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Tonightôs Agenda 

Â I.  Academics 

 

Â II. Funding  

 

Â III. Budget  

 

Â IV. Facilities 

 

ÂV. The Future 

 



Background Information 

ÂStudent Enrollment - 1669 

ÂSquare Mileage - 63 Square Miles 

Â26.2 Students per square mile 

ÂAnnual Budget ï 13.7 Million 

ÂTotal Employees - 201 

ÂTotal District valuation = $261,249,150  

ÂOne Mill generates $261,249 

ÂOne bus costs $80,000 



Academics 
ÂKeystone Elementary was rated Excellent with 

Distinction and the overall district rating was 
Excellent. The district met AYP and was ñaboveò 
in Value added data 

ÂThe Performance Index for the district was 99.2 
and 24/26 indicators were met  

ÂTest scores have increased by 3% across all 
grades over the past 5 years 

ÂAverage composite ACT was 21.8 State average 
was 21.7 

ÂDistrict is currently engaged in the Ohio 
Improvement Process for curriculum 



Budget & Funding 

Main types of Local revenue: 

Â Permanent Improvement Levy ï This is a levy 
in which the proceeds can be used to only 
construct, add to or repair buildings and other 
such facilities.     

Â Current Assessed PI is .85 effective mills which 
generates close to $242,485 per year.   

 



Bond Proceeds 

ÂThis is money that can only be used to retire 
bonds or notes issued by boards of education to 
raise funds to pay the direct and related costs of 
permanent improvements.  You cannot pay for 
personnel costs out of this fund.  This is what 
was passed in November.   

ÂCurrent assessed bond is 5.3  

Â2.19 for new Middle School replaces 2.19 drop in 
millage  

ÂWhich means 5.3 mills will build K-12 facilities 



Property Taxes 
Â This is a tax that is based on property value.  The last time there was a 

new operating property tax issue was 1994.  Our Effective Millage Rate is 
26.95 and it is broken down as follows.  This is before any exemption or 
rollback   

Â 1976 & Prior ï Effective ï 10.59 Mills $370 per year for $100,000 
homeowner  

Â 1977 Current expense ï Effective 1.45 Mills.  $51 per year for $100,000 
homeowner 

Â 1991 Current Expense ï Effective 4.21 Mills. $147 per year for  $100,000 
homeowner 

Â Inside Mills  - Effective 4.62  $161.70 per year for $100,000 homeowner.  
Â Bond Issue 2010 ï 2.19 + 3.11 = 5.3 Mills or $183.05 for $100,000 

homeowner 
Â PI Levy ï 1985 & 1994 Continuing =.85 effective Mills or $30 for  $100,000 

homeowner. 
Â Total Effective Millage Rate = 26.95 
Â Assessed Valuation = $261,249,150 1 Mill =$261,249 
Â Midview Valuation = $467,479,620 1 Mill  = $467,479  
Â Wellington Valuation = $190,195,120 1 Mill = $190,195  
Â Elyria Valuation = $888,700,710 1 Mill = $888,700  
Â Oberlin Valuation = $154,286,100 1 Mill = $154,286  
  


